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The Mode of Resumption.
From the Tribune,
Our esteemed correspondent J, 8

l1ast lettar on resnmption, spys:—

“AR to the pollcy of sudden resumption, I
have no falth that It conld be maintatnod if s
derlaken; beonuse 1 belleve Lhe oredit washould
require In Karope, oyer and above our specle
resorves, Lo relleve the nmoanl of currency b |
would be found necessary to redesm of the
exlsting inordinate supply, In order to brin
the volume down Lo the wanis of onr interna
trade, would pot be found avallable. That orediL

in his

legaldender wonld he of no pepount to a oredi-
for, while a debtor might often be shislded
from an exhibition of apite or mulloe by his
logal right to pay his debl in such lawful
money as he happened to posdess,

We refuse to be drawn into controversy as
to the present volume of our ourrency lu.-i.ug
too Inrge or otherwise; oras to the preferability
of gold to groenbneks or greenbacks to the
notes of National banks. We only insist that
greentneks shall be redesmable ot sight in
gold, and National bank notes in gresnbacks,
g0 that people may take their choice. Expe
rience will soon determine how much enrrency
we need; when that amount, and no more,
will remain in cironlation, and the proportion
of gold, greenbacks, and bank mnotes will be
sguoh ae the poblio interest and convenience
shall roquire,

would need to be, probably, several hundred
millions, and the sim is too great to be brought
under control.”

—Dissenting entirely from this view of the
main question, we here restate our reasons for
pur faith. l

The Government holds, in round nnmbers,
one hundred millions of voin; its outstanding
greembacks  are  four hundred millions,
whereof the National Banks hold, and must do
their best retain, over one hundred mil-
lion=. The Treasury, then, must endeavor to
meet all domnands for ooin from a reserve of
one hundred millions, backed by its dalily
fpcome. Can itdoso?

It is an element of the problem by no means
to be fgnored, thatfours is this day the largest
specie-producing conntry on earth. The offi-
cial estimate of our last year's product is one
hundred and six millions—an aggregate larger |
than that of any former year, and still rapidly |
increasing., With the Pacific Railroad in opera-
tion to the castern base of the Rocky Moun-
taina—and it will be there before the close of
1867—we can produce gold at least twenty-five

er ocnt, ocheaper than we have ever vet done. ‘
f we assume itz average cost in 1860 at $225 |
in coin per pound Troy, we van produce it in
1868 at or below 8175 per pound. In other
words, we can ming at an average profit in-
stead of an average logs. That this will largely
stimulate and increase the production is in-
evitable. We estimate our national produact of
gpecie for the next ten yeurs as follows:—
verenmnme e 3230,000,000
. 150,000,000 1873..... L 275,000,900
. IRO000 00| 1KTA..,, AT5,000,00)

w 20001000 18TD. . ouvaisinn, o 800,000,003
255,000,000 1970, ..oveieiivnnens 0N, 000, 000

Lo |
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Does it become n country with such & pros-
pect to bolster Msell up on printed lies ?

Now, if we are to require extra creditin
Europe, it must be for ome (or both) of two
reasonsi—1, To redeem (purchase) a portion
of our present debt held thore; or, 2. To pny
for goods henceforth purchased in excess of
our exports. But we believe that no dime
would be required on the former acoount, and |
little or none on the latter,

Our existing debt to Europe amounts to
about one billion of dollars, whereof some
six hundred millions is in the form of Gov-
ernment bonds; the residue consists of the
stocks and bonds of States, railroads, ete., |
with some balances due to bankers and manu-
fncturers on mercantile accounts. The six |
hundred millions of United Btates bonds have li
been bought at prices running up from 40 to 50
per cent. of their face. These canbe sent here
and sold now, generally, at a profit; and so |
they can be after our resnmption. But they
will be far less likely to be sent then than |
now, because the nanked fact of our resump-
tion will evince a strength and courage on our
part that will inevitably exalt our credit, and
inorease the market value of our promises to |

ay. The banker or retired capitalits who |

ought our Five-twenties at 50 or G0 per cent., |
and has seen them advance pretty steadily to
75 or 80, is not likely to sell them because we |
huve resumed specie payment, or because their |
price has risen in conseguence to 85 or Y0.
On the contrary, he will be apt to say, “I am
getting my six por cent. regularly in gold, and
my investment would sell to-day for 30 per
cent. more than it cost me, 10 more than it
was worth a year ago: I guness 1'll hold on to
it; for these Yankees seemn to be getting on
pretty well considering,”  And he would hold
on, and probably buy & little wore with his
accruing interest.

Our State and railroad stocks and bonds
held abroad wounld all be increased in value by
resumption, becsuse the interest or dividends
thereon, now paid in greenbacks, would
thenceforth be paid in coin or its equivalent:
hence the hnh‘--w. seping their investment
rise in value, would uaturally cherish and in-
erease it,

As to our mercantile balances, they are
generally payable in gold now, and would be
go payable after resumption. Buot creditors
are unot apt to press debtors harder becanse
they are becoming more solvent than they
wore.

Now as to imports and exports:—

Does any man really believe that resump-
tion would increase the former or diminish the
latter? Certainly not. All who know enongh
to cross Broadway in tolerable safety must
realize that the expansion of our currency has
so inflated the prices of products that this
country has become an excellent market to
gell in and a bad ond to buy in: that, after
reducing everything to gold, prices are higher
hore in the average than almost anywhere
else; that labor, food, olothing, lodging, eto,,
are relatdvely dear among us—we say be

cause of our expunded cuvrency; wou may
attribute it to whatever cause you will,
Shrewd, sharp dealers bring merchandise
here to sell in large amounts, but buy
sparingly of our products in return, unless
it e the lll'lﬁl]ll't‘ﬂ of our gold mines and
of Mr. MoCulloch's wholesale manufactory of
promisges that are aot lies—af promises to pay
rincipal and interest in coin, Thesa they oan

‘;uy in any guantity st 20 to 25 per cent, dis-

count; and thus our foreign debt is being

steadily imereased. But let us resume, and
imported goods wounld be less salable and
their importation less profitable than now,
because fewer would be able to buy thewm,
Whu!' dn'[ng'_-ﬂu' Ilrmllln'i’ “'(lllill also fﬂll‘ be-

We decidedly object to prospective resump-
tion, that is ealenlated to depress enterprise
and diminish omployment. The oapitalist
will maturally say, “I can't afford to improve
a farm, or build a house, or make any perma-
pent improvewsnt whatover; because labor
and materials will be cheaper as we approach
resumption; sothat 1 will hoard my means
and walt,"  Hence idleness, want, snd suifer-
ing. Butlet us resume at once, and after a
transient pause, the price of labor, materials,

| and every commodity will adjust itself to the

new basis; and then houses may be built and
land improved, with a reasonable expectation of
profit. Mechanics will not obtain #4 per day,
as now; but §3 will buy as much as 84 does at
pregent, and there will be more building,
wore planting, and everything will soon be
looking up. ]

Wa rest on these truths:

1. He who owes debts fully due onght to pay
them if he can,

1L It the interest of all sound business
and nseful indostry that onr eurrency should
be of fixed and uniform value, and that a dol-
lur ghould mean the game to-day, to-morrow,
and every day in the year,

III. “The true way to prepare for resump-
tion i to yesume.'"  So says Balmon P. Chase;
and we most heartily agree with him.
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The Repeal of Usury Laws.
From the World.

Mr. Richard H. Dana, one of the first lawyers
in Massachusetts, or, indeed, in the United
States, and who recently resigned the United
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|

Htates District Attorneyship, and accepted an ‘

election to the lower branch of the Legislature
of that State, has signalized lis presence there

by moving and advocating the repeal of all its I

usnry laws, Mr. Dana has always supported
the Republican party, diverging from its pre-
refused  to

In commending

when he retain

under Mr.
his example, therefore, to the Republican
the York
Legislature, and inviting them to a similar
progress towards freedom in trade, we can-
not be fairly met by the reply that this
is the advice of an enewy, Mr. Dana is one
of those fow Republicans at the East who,
like many Republicans at the West—repre-
sented and led by that able free-trade jouraal,
the Chicago Tribune—perceives that the death
of the Republican party will follow fast upon
its adherence to the exploded protection theo-
ries and vestrictive, hmmpering, enslaving
legislation of former times. These obsolete
and exploded theories of legislation, of which |
usury laws are some of the unremoved ves-

ovdents  only

offioe Jolinson.

members who control Now

! tiges, are still stoutly upheld by the New

York Tribune, whose creed is, **All Rights for
AllL" and whosge practice beging by dunying to

| all men in the United States that most funda-

mental right—to froely use their facultivs, and
to froely dispose of their labor and the pro-
perty acquired thereby. With its party or
withont it, the ribune is destined to be
stranded while the river of progress flows on.

The repeal of protective taritls, which forbid
freedom of trade in merchandise of various
gorts, and the repeal of usury laws, whioh for-
bid freedom of trade in money, will be the
futnre work of a liberal and progressive De-
moeracy, if those who are now in power shall
commit the Llunder of leaving it for them to
do, We are so much the less concerned for
the future of the Democratic party than for
the enlargement of liberty, that we shall re-
joive if the Republican Legisiatures of New
York or of Massachusetts deprive their anta-
gonists of this opportunity of renown. Pro-
tective fariffz and usury laws are a disgrace to
any fres and enlightened community, unless,
indeed, they are the proof that the community
is neither enlightened nor free,

For long vears now, the wisdom of com-
niercial enfranchisement has been an axiom in
the sclence of politival economy, and a demon-
strated fact in the financial history of the fore-
most nations of the globe. Yot ignorant and
nartow-minded leadors of the party in power
are able to retain their following whilst they
repudiate the veriest axioms of fresdom and
of political science, and are leedless of this
published experience of contemporary nations,

Take the case of usury laws. Since the
year 1787, when Jeremy Bentham wrote his
thirtesn lotters in behalf of the liberty of
making one's own tenns in money-bargains—
which were eollected under the title “*Defense
of Usury; shewing the impolicy of the preésent
legal restraints on the terns of pecuniary bar-
gains'—nothing hoas remained to be added to
the diseussions upon the subject.  His
vindication of the policy of fresdom was
complete. is demonstration of the impolicy
of restraints upon freedom was conclusive.
Indeed, his first proposition—that *“no man of
ripe years and sound wmind, acting fracly
and with his eyos open, ought to be hindered,
with a view to his advantage, from making
such a6 bargain, in the way of obtain-
ing momey, ss he thinks fit; nor (what is
& mecessary consequence) anybody hindered
from supplying him upon any terms he thinks
proper to aceede tof —had itgelf all the foree
of & demonstration, and threw back npon him
the onus of devising arguments in behall of
laying rostraints uwpon !'\i.l\_']l‘ liberty; and his
argumments for the prevention of usury, of
prodigality, of indigenos sgaingt extortion, of
simplicity against lmpogsition, and for thé re-
pression of the temerity of projectors, include

cause fewer wonld be able to hold it, The
operator in stocks or produce who mnow
makes  &20 000 l).v a hold speds, doesn't
grudge his wife a $1000 Cashunere shawl or bro-
oade dress; but when he comes to sell at a
10s#, she will be under the disagreeable neces-
sity of retrivuming her old dressps and wear-
ing her old shawls, and the country will be
the richer for it in the long run. We shall
buy less and gell more, and goon begin to re-
dues our foreign debt iustead of continnally
inureasing it,

Of course, we presume that our currency
would be gradually dbuinished in volume as
it iw-wasm% in valueg; but we do not desire any
logislation to this end. What we demand is
glmply that our Government shall cease to le
by the ream. We see no practioal use in re-
pealing the quinl-tululer aot; we would only
quake the legal dollar equal In value to a real

dollar, so that the Legal-tender act would

work no wrong and impose mo’ hardship.

Make the groenback dollar equal in value to

lnw}., as his Ii!‘glllll*‘ll“i I!.}.!Ilil]"'l them i[ll_'hl_lli_'
whatever has beon well said upon the opposite
side from that day to this,

Mr, Duna ll]-':hl- tlint usury 1"“_"'; do not
protect the borrower, but oppress ]llll{. which
18 the first of the mischiofs and distresses
pointed out by Jeremy Bentham. Mr. Dana
urges that usury laws “lead to evasions, un-
derthanded work, and chicaneries,’ as Jeremy
Bentham hud shown “the oorr uptive intlnences
exercised }I.\' thess laws upon the morals of
the {-wunhi.” And while the latter congratu-
lated himsel! on the perfoot inefficacy of usury
laws in 1757, the former is able tosay to the
Massachusetts Legislature that “lmhiic senti-
ment no longer considers it & orime to lend
money at hii:h rates," and to appeal to the
example of England and Holaud in proof of
the good results of expunging from the
statute books the desiguation lmf the penal-
ties of a orime which no man of intelligence
believes to be loss than his harmless and per-

a gold dollar, and its being or

not being a

fuot right.

all that has been forvibly argned for nsury |

|

InJ. B.C. Murray's “History of sury"
(Lippincott, 15003, a valuable Hitle historieal
treatiae (which fnils, lili“l{'\'ill'| to rvcord or to
avall itself ‘of the latest logislation in (ireat
_l'-rilain, vir.—The act of Parliament phssed
in 1854 repenling all former acts imposing
peénalties for usury, excopting such as relate
to pawnbrokers) —the nsury Jaws in all the
Htates of the Union are collated, and the debris
exhibited which remains for reformoers Lo clear
away,

All the Btates establish a legal rate of inte-
rest, which is G percent, in most of thom; 5
in Lonisiann: 7in New York, Michizan, Min
nesota, Wisconsin, South t"m-ulrrm. and
Georgia; 8 in Texas, Florida, and Alabama: 10
in  California.  Arkansas, [Illinois, Ingliana,
lowa, Michigan, Minnesota, and Wikconsin
permit, under gpecial arrangoments, 10 per
cent.; and Texas 12, California alone gives
tr_----dnm to her oitizens, who may, under ape-
olal contract, take and give any rate what-
ever, The penalties for usury Hkewise VATY.
Arkansas;, Kentucky, Maine, Vermons, Missis-
#ippi, Michigan, Olio, Pennsylvania, Ten-
nessoe, and Rhode Tsland forfeit usury only;
Alnbamn, Florida, Georgia, 1linols, Wisconsin,
Louisiana, Missourd, South Caralina, and
'!'t*!ﬂ\.‘s forfeit interest and usury; Indiana for-
I|_'i1_~| double the usury: Massachusetts and
New Hampshire forfeit three times the URUTY
lowa forfeits 10 per oent. on amount of the
contract, Delaware forfeits the whole debt:
Connecticut, Maryland, and the District of
Columbia void the gontract; New Jersey voids
the contract and forfidts the debi: Virginia
and North Carolina void the contract and
twice the dobt; Noew York voids the contraoct
and makes it o misdemeanor.

The pride of Massachusetts will come to
have better fonndation than it has Istely had,
if, following the advice of Mr. Dana, hLer
Legislature shall wipe all nsury laws off her
ftatute books, and, following the recommendn-
tions of Mr. Amasa Walker (one of our best
political economists, who is also a member of
bher lower House), ghall refuse to write upon
them any eight-hoor laws, thus leaving every
person in the State at liberty to make his own
money-bargain and his own labor-bargains
without hindrance, control, or interference of
any sort whatever, I Massachusetts shall
thus recognize the value and the importance
to her own citizens of what My, Gladstone, in
Lis remarks on the Queen's speech, justly
entitled “the full and absolute right of nll indi-
viduals, employers and workmen alike, to
bring to market the commodity they hiave to
dispose of, whether it boe Inbor or capital, (and
Lo ﬂi-lm&-u' of il_} on the best termis in their

r, 18 long ns, and only as long as, they
dge their own rights without prejudice to
rightz of others,” we shall hope to sew

l]ll‘
her example spread to the Stutes which have
followed Ler in more uncertain paths, and to
licar Ler voice raised at Washington for the
removal of every national barrier to freedom

of trade.
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An American Politicnl System—Mr, Sew-
ard's Circular,

¥rom the Times,

The circular note addressed by Mr. Seward
to the Government of Spain and the represen-
tatives of the S8outh American Bepublics which
are engaged in the war with that power, seems
likely to be productive of heneflcent resualts,
The proposal to hold a Conference at Washing-
ton with a view to the consideration and adjust
ment of matters in dispute between the par-
ties, has been acvepted in bebalf of Spain, and,
it is understood, will also be accepted by the
othier belligerents,  The suggested Conference,
then, will certninly be held, and, with or with-
out the further intervention of our Govern-
ment, wemay expect that the war which has
for some time erippled the commerce and im-
perilled the safety of the allied Republics will
b brought toan end.  An armistice will take
place pending the results of the Conference,
and the good offices of the President ave avail-
able in the event of fMilure on the part of
the plenipotentinries to arvange the terms of
peace.

| slavery under Sherman's bill,
! gtraws show how the carrent
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tnoitly comceded that the monarchies of the l
Old World bave neither right nor power (o
mould the polioy, direet the Govermaent, or ‘
regulate the trade of Amerioan States. The
davwn of a politieal system pecullar to this
continent, with the United States a8 the ohief |
regulating powar, is already in offeot ndmitted.
How readily Spais indorses the conolusion, |
and avails borsell of the opportunity of termi- {
nuting ite war with Chill, ¢ peoved by its
prompt acoeptance of the overture embodied
in Mr. Bownrd’s cirenlar. The conference it
gnggests will be important on aceuprmt of what
it toreahndows, as woll as beosuse of its fmine-

dinte ndvantages.
e —

The Sonthern Prous on the Now Law of
Heconstruction.

From the Herald,
With Beauregard’s bombardment of Fort
Sumier,one of the most remarkable and radical

revolutions in the history of the human race
was insugnrated in the Rebel Confederate

States. The full import and consequenves of

thig revolution have just been officially pro-
the law of Southern recon
struction. With all the warnings that had |
been given them, touching their
spornful refection, from Virginia to Texas,
of the pending Constitutional amendment,
this new law, with ite sweeping and decisive
expotions, seems to have failen upon the
lending politicians of those States like an un-
expectod calamity. It appears to have created
gomething of that consternation among them
which followed that terrible march of Slher-
man through South Caroling. They are dis-
appointed, confounded, and excited to a high
piteh of impotent wrath: but the scales are
falling from thefr eyes, and they are begluning
to realize and recognize the fixed faots and
thie necessities of thelr sitnation.

The Richmond journals, in near rapport with
the progress of events at Washington, have for
gome days past been wholly absorbed with this
astounding ultimatum of a radical Congress.
One of them oompares it with the ‘' Dowmesday
Boke” of Willilam the Congueror;: but the
wrathiful editor, after showing how the Eng-
likh people, by submission to the law of neges-
sity, survived that invasion and the revoln-
tion of Cromwell and that which expoelled
James the Second, connsels the same policy
to the South,  Another of the Richmond jour-
nals harps away through three colomns upon
the atrogitieg of this “bill of attainder against
nine willions of people,” but at the end ad-
vised the responsible people of Virginia to
accept the situation and proceed to action, in
orier to save the State from seizure by radi.
cals and negroes. A Petersburg paper, of the
Kebel type, says “the South will accept the
A thousand
ig setting., No
Lhazird now in the prediction that ere sixty
days have passed a majority of the Sounthern
States will voluntarily have conformed to the
new order of things.”’

The spoecial offense, however, which appears
to have most deeply wounded the leading
organs of Richmond, is the advice of submis-
sion to the law volunteered by an  offivious
Copperhead journal of New York. The South-
ern response to this advice is that it was not
asked and i3 not wanted; that from 1561 to
1565, in all that the Southern people saw,
there was as greedy a palm for bonnty
money among the Northern Democrats as
aniong the Republicans, while, with a few ex-
coeptions, the protests that came from the
Democratic leaders had the tone rather of a
whine for office and power than the heroie
ring of men ready to die sooner than be made
slaves of.”” Justso; and yet the South has
been the willing victim to the fulse promises
and delusions of the Copperhead leaders and
organs of the helpless Northern Demoeracy
trom 1801 to 15475,

But what is the prospect among the people
of the South ?  Their case is progressing *fas
well s could be expected,”  Their astonished
and infuriated lraders of the old  pre-Adamite
school are raving that the destruction of their

plaimed in new

however,

! institutions is complete, that the Constitution

Both the resolutions of Congress and the |

proceedings of the Department of State have
a wider significance than may immediately
appear. Originating in a desire to promote
the interest of sister Republics, they are in-
dicative of the controlling influence which the

United BStates are gradually acquiring in
matters pertaining to the American conti-
nent. The moral support given by this

country to the Republic of Mexico has sufficed
to terminate the French ocenpation.  And
though the sympathy we entertain for the Re-
publics engaged in a life-and-death stroggle
with Spain bhas not taken, and in the nature
ol things cannot take, the form of foree, its
expression by our Government is producing a
very marked effect. It suspends the war at
once, with a fair prospect of terminating it
on a busis of lasting peace. The manner in
which the influence of the United States is
being thus exercised is legitimate and unob-
jectionable.  Without puatting forward any
abstract pretension, without assuming contro-
verted anthoerity, or wounding the pride of
another nation by the gratuitons affirmation ol
abstract doctrine, we are laving the founda-
tion of a far-reaching influence,  The wise use
of events as they arise is enabling us to esta-
blish the prostige this mation is entitled to as
the great arbiter in gquestions relating to the
Western hemisphere,  Assured of the hearty
concurrenes of the lesser Hepublies, we may
Lope that the quiot but persistent pursnit of
this policy will gradually lead to the establish-
ment of an Amerienn pilitical systom—a system
framed with exclusive reference to |'Xi.-1".ll;;
cireumstianees, and securing to every part of
the continent the uninterriuptad management
of its own eoncornsg. Of this svstem the United
Stutes will be the contral fleure, the main
source of its strength and the :_.:11§|]'m.{: -Ilil"]l
of its movement. d

The t‘-h'i"!h'.\‘ to Buch a state of 1‘1”1;.:-‘* s
rocogniced in BEurope, wheve the inability of
distant Govermments to desl with political
etergencivs, internstional in their character,
on this continent, has for years bLeen pro-
clalmed by leading pullicists, In 1858 the
London Times duprécated the then Il]'u]»'l'l-'-l
interference of Franve, Spain, and England in
the affairg of Mexico, on the gronund that Iy
interference shoit of absolutse contro! would
operate mischiovouslv, To interfere in any
way, the Times contended, would be to
Swork injustice to existing private interests;”’
without =olving satisfactorily the problem of
order fand govermment in Mexico. Etwotive
interference, it was admitted, would be that
which the United States alone could render.
In this respeot, English opinion has gone
ahend of opinion in this country. We have
never proceddsd further than & proposition
for a protectorate over Mexico, while {-In;._:lnn.l
has again and again urged upon us Mexican
dbsorption;, avowedly for the reason that
Kurope i8 powerless in all that relates Lo in-
ternal administration. on this side of the At-
lantio, The doetrine was practically reaffirmed
by England and Spain wfwu. with wise fore-

|
|
|

cast, tfu-\' broke loose, in the opening of 1502, |

at Soledad, from the tripartite treaty of the
previous 5"%‘"—'”“"3?- France nocepts the same
conclugion by 18 withdrawal from Mexioan
soil. Everywhere in Hurope the principle is

{great shakes, but he wuost do until we can got

has become & mockery, that the Union is de-
stroyed forever, that they are under the ter-
vars of an absolute despotism, and all that;
butZstill there is & prevalling undercurrent in
favor of snbmission to Congress, not only from
the law of necessity, but for reasons of sound
policy and common sense.  'Wall street is im-
pressed with the fact, in the deoling of gold
sinee the passage of this bill, Wall street re-
cognikes it as a sottlement whicl,, instead of
turning the world upside down, will turn  the
South right side up,  Delicate and shuky as is
the machinery of our present inancial systom,
sensitive as it has becowne to the slightest |
touch  from passing political events, the pas-
sage of this sweeping roeonstruction bill has
not shiaken it, but has strengthened it.  This
Southern settlement makes the retention or
removil of President Johnson a secondary
matter.  We presuime that he will be given a
regsonable margin in reforence to the execn-
tiom of this law and other lnws, and that in

seving them “hithfully exccated” he will be ‘

no more disturbed.

The people of the ten excluded States are
naturally in a state of excitement and poartnr-
bation. Two hundred vears of the teachings,
distinetiona, castes and prejodices, laws and
usages of African slavery naturally produce a
violenut Southern recoil ngainst negro suflrage,
vven at this late day., Dot stern necessity
will teavh a peaple how 1o move monntain:
and shut out the sen; and the necessities of
the muling Sonthern white «lass are already
lewding them to this drended concession of
negro suffrage.  Why should they hesitate
when they can twrn it to the greatest advan-
tages for both races, socdally and industrially,
and in behalf of the politieal interests of the
South in Congress and in the Federal Ad-
ministration ? It seems only vesterday that
our anmies, while fighting for the Union, were
instructed to protect Rebels in their slave
k—:-mr'rty. We have crossed the Red Sea, the
Vilderness, and the Joprdan, sl have entered
into the Promised Lumd since Lhat last trial
under the bondage of Egpyt.  President John-
son ax Mozes was left Deliind on Mount Nebo,
and “Old Thad. Stevens' Joshun i no

in

a better,

The ten excluded Rebel States, nnlike the
revolting ten tribes of Isranl, will not be ulti-
mately lost, but will be reclaimed. The work
of reclamation now beginsg, 1t will be carriod
out, and then we shall have a new (Union, a
1w l*jllu'll of national power aml prosperity,
overshadowing that which passed away with
slnvery, and o new organization of parties on
the bank question, the tavifll, taxes, retrench-
wient, and the negro vote, This balance of
power in the South may be gained for the |
gouth, and [n order thusto gain it no time |
should be lost,

==l UL
The Victory of Congrens,
From the Indepandent, '

The great event of this week is the vietory |
of Congress over the President in the passage,
by more than the requisite two-thirds majority |
in both Houses, of the *““Aot for the more efli- |
vient government of the Rebel Btates." and '
the “Act régulating the tenure of cortain olvil J

offices.”” The vole npon the first was, in the
House, yeas 185, nnys 4%, in the Banate, yens
88, nays 10. The second was passed in the
Senate Ly yeas 86, nayx 11; in the House by
yeas 131, nays 37,
believe, in the history of the Government, that
a President has falled In a deliberate attempt
to control the notion of Congress by means of
Execntive patronage. To the Thirty-ninth Con-
gress belongs the honor of a victory over Exe-
cutive weurpation and intrigne, not less -
wortant than the victory of Grant over Lhe
}mu—s of the Rebellion. The people will gladly
forget the mistakes awd shortoomings of o
body whose fncorruptible fidelity to the pringi-
ples of justice and equality has preserved them
from the untold calumities that must inovitably
have followed the consmmmation of the Presi-
dont's poliey. It is the duty of the President
immediately to azuign a military sommander
to each of the five districts into which the
Rebe]l Btates are divided, and to detail a sufi-
clent foree to ennble such commanders to
perform  their duties and enforce their an-
thovity in their respective distriots. Any failure

| on his part to perform the duties enjoined

by the law, any attempt te evade or nullify

ity provigions, wiil certainly lead to his im- I

peachment by the Fortieth Congress. Reverdy
Johnson voted for the bill atter as he did
before the veto;, and in doing so he took
oconsion to say that he was glad to see
from the public prints of the South, and to
be informed by many of the leading men
in that part of the country, that it was the
purpose of the Southern States to organize
under thiz bill. They were, he said, **tiking
lessons from experience,”” In other words,
Mr. Johnson 'lelim‘lm that the South will
consent to  the enfranchisement of the
negroes and the disfranchisement of the lead-
ers in the Rebellion, as the only menns of
regrining her place in Congress and the Elee-
toral College, The World, we observe, ad-
vises the South, if she means to submit at
all, to do so “‘promptly enough to prevent
the radicals getting control of the new
State organizations. The planters,' it says,
“‘oan control the negro vote if they begin in
season; and, by accepting at ence what
they will be constrained to subimit to at Jast,
they can help their friends st the North
elect the next President, and rescue the
Government from  radical domineering and
ingolence,’”  To this complexion it has come
at last! The Tenure of Office bill makes it
impossible for the President to remove faith-
ful and competent officers, and fill their places
with his th. He mugt procure the advice
and concurrence of the¥¥enate before he can
remove any officer, even a member of his own
Calbinet, The “bread and butter” argument,
by which he vainly attempted to demoralize
the Republican party, is no longer available,
Heneelorth he must walk in a narrow path,
walled in on both sides by CUongressioual
engetments, not to be disregarded with im-
punity. Thus does a liberty-loving, loyal
nation protect itself from the treachery of a

faitliless Executive! lmpeachment is the
step next in order,
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Bald by all drugglats at §1 per bottle.
FPRINCIPAL DEPOT, KROMER'S,
No. 408 CHESRUT Street, Philadeipbis, Ps,

No. 101 CHESNUT Sireet.

E. M. NEEDLES
)
WILL REMOVE TO THIS LOCATION

Ad mpon ks the extensive alterstions uow

muking wiil allow.

AN (H VIS

His stock of

WHITE GOODS,
LACE YEILS,
EMBHOIDERIES,
HANDKERCHIEFS, ETC.,

i

GIEARD ROW,

I» offered at prices (o Insure ita belog closed
Oud mt

No. 1024 CHESNUT St

Means JANSHHD 0L N

GTEARNS, WHITNEY & BRIDGES,
No. 327 CHESNUT STREET,

Manulncturers of
CANT-INON WATER AND STEAM PIPH

Of sll slges; also Fittlogs for the sume, at the lowest
market rotes.  Extensive moachinery hus been pra-
pared, apd woare now ready to rurpish this pipe to
Bhy mmount at short votlce, Also generisl Riilrosd
nod Steambont supplles. 223 S

ROBERT SHOEMAKER & (O,

WHOLESALE DRUGGISTS,
MANUFACTURERS,
LMPORTERS,
AND DEALERS

Paints, Yarnishes, and 0lls,
No.201 NORTH FOURTH STREET,

1 25 fimn CORNER "' RACK,

LOST.

LU:-T_ OR DESTROYED—A CERTIFICATE
F STUCK OF THE DELAWARLE DIVIsION
CANAL COMPANY, No, 143, In pame of JAY
LOOKE & Co, for twenty-elght shares, dated June 7,
1802, buving been lost or destroyed, npplication bhas
been mnde to the ( ompany (Or 188 rénewal

All persons ure chutloned kranst negotlsting the
LTV Jdnus

q‘rﬁl..uu. ON THE STH INST,, CERTIFICATE
LD No, 29 of Pelaware Division Capsl l.kawp:mz‘f

duted October 25, 15e8, fur MY shares stock (o DAILE
Annie L. Atlee; niso, Certificite No, 851 of Marylso
Gold &l!uh.gi[!mnuﬂﬂr l:._l‘l;i?]d }l\“il:i“ a4, 188, Tor 1R
shisres alook In nusee © wib A, e,

e EDWIN A. ATLEE,

It iz the first time, wa |

FIRE AND BURGLAR PROOF SAFES
FIRE-PROOF SAFES,

MARVIN'S PATENT

B2 @

THE BEST.

ALWAYS FIRE-PROOF,

ARE

ALWAYS DRY,

—

MORILE TEST.

Frnnoany 18, 18,
"Our Marvin's Patent Safe, & No. 9, double-tage
#Meod the veveresd tost In tho large fHrs of Bctum.;’
night, It fell from the second Boor, and Wis X possd
0 sn INTENSE HEAT, FANNED BY A HTIFY
| NORTH WINI, 'The exterior lron frame-work
| m}elt\‘d In several places, yet the inatde is not touched,
| Wewera pleassd on openlog it to find ovnry thing
ALL RIGHT, We have every confidenos In tha
| Fire-Proo! Bafes mude by Murvip & Co,
"WHITFIELD & BILLING."

FXAMINE BEFORE PURCHASING ELSE-

WHERE,
MARVIN & cCO.
No.721 CHESTNUT St., (Masonic Hall,)

And No, 2685 BROADWAY, New York.

House Safes, for Pisto nnd Jewelry
Hanker' Bteel Cliest,
Eecond-hand Safen of nl makers.

Bares exahanged on liberal terms, [& % atutbim
Bules, Machinery, ete,, moved and hoiswed,

SEND FOR MLLUSTRATED CATAL QUUR,

COAL.
COALI

CoaALl COAL

J. A. WILSON'S

(Buccessor to W. L. Foulk,)
LEMIGH AND SOMUYLKILEL
FAMILY COAL YARD
NO, 1517 CALLOW HILL §ST., PHILA,

Attention I8 colled  to my HONKY BROOK
LEHIGH and RE-BROKED ‘HUYLKILL, both
BUpeErior und umuu.l:.-ued t.'c.:isl.’:“‘"l'l"JIl

 Bbm

Conl snd Preparations best in the eity,
R. W. PATRICK & CO.
NO. 804 N. BROAD ST,
DEALERS IN

LEHIGH AND SBCHUYLKILL COA}

HAZLETON, MAHANOY, EAGLE VEIN, AN
RE-BROKEN SBTOVE,

Alwayson band, under cover, and freefrom DIRT
BLATE. (A 16 amwin

1

ROOFING.

€3
x:

OLD SHINGLE ROUFS (FLAT OR STEE v
ED WITH JUHN'S ENGLISH ROOFING ot :
papdcomed, Wit "IQUID' GUrad SRS

. n, om oLy waters
GRAVEL ROO mnma with u‘:ftum
snd warranied for five yeam, LEAK
| ROUFS conted with 1quid which becomen s hard ar
| IN, COPPER, ZINC, or IRON coated wikk
. Guttn Perchn 6t small expense, (ostr
| from one 1o two cents per square foob, Old o
rhingle Roofs ten cents per squnre foot, il completa
Materinls conmantly on hand and for o
PHILADFELPHIA AND PENNS 1A )]
+ OOMPANY, GEORGE HOBART,
=0 W. FOURTH Strees,

INC
112 6m

fFIR O O F I NG .

OLDSHINGLE ROOFS, FLAT O
COVERED WAITH GUITA FERCHA ROGE
ING-CLOTM, sno conted with LIQUID GUTT
FERCHA PAINT, making them periectly wates

prooi,
LEAKY GRAVEL ROOFS re Gutl
Perclin Punl.hunu wurraiied lor ﬂ\m?;lud“‘h
LEAKY SLATE ROOFS cuam}"“w]l.h uld
ml:.ua #aﬁ:h: {"s\..n-.l. wmcg.l_:‘emmﬁ ns hard 58 8
‘or € ER €, nnd ;
| this Print 4 the ne plus ultva of all clnlﬁ::'p m_r:.‘
It torms n perfectly {n- IVIOUs covering, completely
resisis the netion of the weather, nu?oonm Lon n
| thorough protection wgainst Jeaks by rost or others

| wise, e only trom
iy ¥ Irom one 10 W0 cenls per square

NIN and GRAVEL ROOFING done at the

allﬁrltn:iml‘ulm P Shed

I aterinl constuntly on band and for sale

A p 3 M
a 1

NOTH BOOFING OO
HECKLESS
121 6m aow

Nuo,

CUTLERY, ETC.
CUTLERY.

A line assorement of ‘EET
_ TABLE CUTLERY , RAZOIS, 1t
‘ ZOH STROPS, LADIES H:glmonu

PAYLR AND TALLORS blll‘;{&rﬂﬂ. Y

L.V, HELMOLD'S
_ Cheap Store, No. 185 South TENTH Street,
_11 bl_ | Three doors nbove Walnut,

HOUSE AND SIGN PAINTING.
THOMAS A. FAHY,

HOUSE AND SIGN PAINTER,
(Lute Fahy & Bro.)
{ No. 81 North THIRD Street.

City and oountry trude soliclte
anteed on all work,

" EDWARD DUNN,
(Late of the Firm of FAHY & BRO,)
HOUSE AXND NIGN PAINTER,
Glazing, Gralolog, Gllding ele

I No, 03 SOUTH FOURTH STREET,
Phjlsdaiphia,

4 Batlafmction guse
2 u‘m

REMOVAL.

REER & EFARS REMOVED TO NO, ¢
PHUNE: Bivel.—DREER & BKAMS, (ormer]

wi Golasmilu's Hull, Library streot. have ramoved §
No. «l PRUNK sireel, betwesn Fourih and ¥t
,}“.u;., where ;?;_, “f'i: wnut;:r“#lwlrvlg.m AI”
Gold Chaus, Broovinis, et ery v A o]
ttlhe';uie o? fine tiold, sliver, sud Copper, Gold
1104m

sud sllver bought,
Janupry 1, 1867,

GLATE MANTELS.

SLATE MANTELS are unsurpassed tor Durability
Beauty, Strength, o nd Chenpness,

BLATE MANTELS, and Slate Work Generall
mnde Lo order.

J. B. KIMES & 00O.,
Nos, 2126 and 1% CHESNUT Blrook

PHILADELPHIA &
NINTH S m"‘“"“c‘{%ngatﬁug
EVERETT, afier thirty ‘,'::-"pbou : L. i

flatts s e ML silgmtas ST
el T esan L
ﬂ-m BUpporiers, m::lie ulo:l'ﬂ

9129)

No, #1 N, FIFTIK Street

282 Nuw

| ments conducied by

{T4]
, Urute "
races, O o h:ueulld..u. wio,  Ladies m"



